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The Foreign Agricultural Service of the Y.S. Department of Agricul- 
ture today reported the following developments in U.S. agricultural trade: 


U.S. AGRICULTURAL TRADE 


U.S. agricultural exports were $27.3 billion during October-May of 
fiscal 1984, 14 percent higher than the same period in 1983. Strong export 
movement. of grain along with higher export prices for oilseeds and products, 
and cotton during the month reinforced the improved export outlook for this 
fiscal year. The export volume of all agricultural products through the first 
eight months of the 1984 fiscal year stands at 101 million tons, the same lev- 
el as in 1983. 


U.S. agricultural imports during this fiscal year have also increased 
at the same rate as exports (14 percent), climbing to $12.7 billion through 
May. The resulting trade balance for U.S. agricultural products during fiscal- 
1984 now stands at $14.6 billion, 14 percent above the same period in 1983. 


U.S. Agricultural Trade 
(Billion dollars) 


Ce 


Fiscal Year --Oct/May--- ----May--- 

1983 1984 Percent FY83 FY84 Percent 1983 1984 Percent 

Actual Forecast Change Change Change 
Exports 54,5 @ 820-0 +9 <eee 25 20 Bie > +14 De iites. 2 +19 
Imports 16,427 17,2 +/.0° lle 12.7 +14 Sheep A salss +10 
Trade Balance 18.4 20.5 +11.0 12.7 14.6 +14 leZe el 6 +33 


U.S. AGRICULTURAL EXPORTS 


Agricultural exports in May 1984 were $3.2 billion, 19 percent above 
the May 1983 export value. The monthly export volume also registered a 
7-percent gain from the previous year. May was a strong export month for 
wheat, corn and cotton. In addition, stronger prices for soybeans and sun- 
flowerseeds helped to increase the export value of oilseeds by 29 percent from 
last May's levels. May export revenues from soybean oil were twice the May 
1983 level. Seeds, tobacco and poultry export values for May 1984 were below 
the 1983 levels. 


U.S. AGRICULTURAL IMPORTS 


U.S. agricultural imports during May 1984 increased 10 percent over 
May 1983 levels to $1.6 billion. Although imports of beef, fresh and frozen 
vegetables and sugar are off from year-earlier levels, increased imports of 
oils, fruits and tropical products more than offset any decline in imports. 


LYNN K. GOLDSBROUGH, Editor, Tel. (202) 382-9442, Additional copies 
may be obtained from FAS Media and Public Affairs Branch, 5918-South, Washing- 


ton, D.C. 20250, Tel. (202) 447-7937. 
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